Paul Dolman (centre) leads the Travers
= Smith team with Stuart Pinnington of JTC

PRIVATE EQUITY TEAM OF THE YEAR sronsoren ey itc

TRAVERS SMITH
Paul Dolman

OUTPERFORMING THE PACK FOR
THE SECOND YEAR RUNNING

In another outstanding year for Dolman’s team of nine
partners, the firm advised on £16bn worth of private equity
transactions during 2015 and has been instructed on over
40% of all private equity transactions over £100m.

One standout example was acting for longstanding
client Exponent on the sale of leading independent retailer
of train tickets in the UK, Trainline to KKR. Exponent bought
Trainline in 2006 from a consortium of shareholders that

HIGHLY COMMENDED

ADDLESHAW GODDARD

Mike Hinchliffe

In a year that saw this mid-market
player complete more than 30 private
equity transactions with a total value
of more than £3bn, Addleshaws
advised ECI Partners on its secondary
buyout of the Evans Cycles retail chain
following an auction process.

CLIFFORD CHANCE

Jonny Myers

This well-established team advised

on 90 deals with an aggregate value

in excess of £44bn in 2015, including
acting for Cinven on its parallel
acquisitions of Labco for €1.3bn and
€1.7bn in France and Germany in order
to combine the businesses.
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included the Virgin, Stagecoach and National Express

transport groups.

The deal was particularly interesting as Trainline was set
to be the first big British technology flotation for 2015 and had
announced an intention to float two weeks prior to the sale.
Travers was instructed to lead on the IPO. This prompted KKR
to discuss sale talks with Exponent and the parties had to
work very quickly within the IPO timetable to ensure that the
sale to KKR could take place. The many moving parts of the
transaction made this particularly challenging.

FRESHFIELDS

BRUCKHAUS DERINGER

Tim Wilmot

A standout deal for this highly-rated
practice was acting for CVC on its
£800m acquisition of a controlling
stake in Sky Bet. The deal included a
bespoke long-term brand licence with
Sky group which retains a 20% share
in the company.

LATHAM & WATKINS

Mike Bond; David Walker

Having recruited new partners in
London and Germany, Latham's
highlight deal last year was Onex
Corporation's €3.75bn acquisition

of the packaging company SIG
Combibloc. The deal involved bridge,
bank and bond financing with US and
European elements.

SIMPSON THACHER & BARTLETT
Gregory Conway

Consistently involved in some of

the most high-profile private equity
transactions of 2015, including

acting for CVC Capital Partners and
Blackstone on the £653m sale of their
stakes in Merlin Entertainment.

WHITE & CASE

lan Bagshaw

A team with momentum, Bagshaw's
group now has seven partners and
acted for Allianz Capital Partners,
Borealis Infrastructure Management,
ADIA and Munich Re on the
acquisition of Autobahn Tank & Rast
Holding. This sale by Terra Firma
and Deutsche Asset and Wealth
Management was the largest German
private equity deal since 2007.
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JTC PRIVATE EQUITY SERVICES CAN SUPPORT YOUR FUND
THROUGH ITS ENTIRE LIFECYCLE AND THE GROWTH OF YOUR BUSINESS.

We provide a comprehensive range of private equity solutions delivered from key onshore and offshore
jurisdictions to leading companies investing in a broad range of industries.

The JTC Private Equity team has a proven track record in providing outsourced third party private equity
administration services in addition to managing investors and regulatory requirements.

Our technology, systems and operating platform are efficient, accurate and reliable. We use the market leading
SunGard Investran, a fully integrated portfolio and partnership accounting, investor relationship management
and reporting solution designed for private equity.

We don’t do one size fits all. We handpick the best team to look after each client’s needs, creating effective and
tailored solutions consistently delivered to high standards. All our people understand the importance of private
equity, as we operate around the simple but successful principle that if our people have a stake in the business,
they will do a better job for our clients. YOUR FUTURE IS OUR FUTURE

INSTITUTIONAL CLIENT SERVICES | PRIVATE CLIENT SERVICES

Argentina eVl BVI Cayman lIslands Guernsey Hong Kong Jersey Labuan Luxembourg
\EIEWSE! Malta Mauritius New Zealand Singapore South Africa Switzerland UK USA

The entities within JTC Group, carrying on the regulated business of JTC Group, are duly regulated as appropriate by the British Virgin Islands Financial Services Commission; the Cayman Islands Monetary Authority; the Guernsey Financial Services
Commission; the Jersey Financial Services Commission; the Commission de Surveillance du Secteur Financier and the Ordre des Experts-Comptables in Luxembourg; the Malta Financial Services Authority; the Financial Services Commission in Mauritius;
the South African Financial Services Board as an authorised financial services provider; as a member of 'Association Romande des Intermédiaires Financiers in Switzerland; and is authorised and regulated by the Financial Conduct Authority in the UK. For
more information about JTC Group, its offices and alliances please visit: www.jtcgroup.com. For JTC Group's full terms of business, please visit: www.jtcgroup.com/terms-of-business.

*Monterey Guernsey & Jersey Fund Reports 2015, combined number of funds administered by JTC and Kleinwort Benson as at 30 June 2015. Compared to fund administrators with funds in both Guernsey and Jersey.



